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(V�JLEW�FD�����KRFK����.UDIW]HOOHQ�LP�GXUFKVFKQLWWOLFKHQ�PHQVFKOLFKHQ�.|USHU��'DV�EHGHXWHW��GDVV�HV�
GXUFKVFKQLWWOLFK�FD������7ULOOLRQHQ�=HOOHQ�LP�0HQVFKHQ�JLEW��,Q�HLQHP�HUZDFKVHQHQ�.|USHU�JLEW�HV�����
0LR�� URWH� %OXWN|USHUFKHQ�� GLH� MHGH� 6HNXQGH� GHV� /HEHQV� HUVHW]W� ZHUGHQ�� (XHU� .|USHU� HUQHXHUW� VLFK�
VWlQGLJ�VHOEVW�GXUFK�*HGDQNHQIRUPHQ�XQG�(QHUJLHPXVWHU��GLH� ,KU�DXVVWUDKOW��9HUlQGHUW�GLHVH�0XVWHU�
XQG�*HGDQNHQIRUPHQ��XQG�,KU�YHUlQGHUW�(XUHQ�.|USHU��:LU�VLQG�MHW]W�LP�3UR]HVV�GHV�1HXHUVFKDIIHQV�
GHV� NULVWDOOLQHQ� /LFKWN|USHUV�� GHV� HQHUJHWLVFKHQ� 6NHOHWW�*HRPHWULH�6\VWHPV� GHV�PXOWLGLPHQVLRQDOHQ�
$GDP��(YD�.DGPRQ�/LFKWN|USHUV�
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.UDIW�0DWUL[�'LDPDQW�.ULVWDOOH�ILQGHW�PDQ�DQ�YLHOHQ�3XQNWHQ�GHV�.|USHUV��]XP�%HLVSLHO�LP�2EHUN|USHU��
LQ�GHQ�6FKXOWHUQ�XQG� LP�.RSI�XQG� LQ�GHU�*HKLUQVWUXNWXU�� ,P�XQWHUHQ�.|USHU�EHILQGHQ�VLH�VLFK� LQ�GHQ�
.QLHQ�� GHQ� )��HQ�� GHQ� (OOE|JHQ� XQG� GHQ� +lQGHQ�� 6LH� KDEHQ� HLQH� VHFKVHFNLJH� )RUP� RGHU� VHFKV�
6HLWHQ��:HQQ�VLH� ULFKWLJ�SOD]LHUW�VLQG��ZLUG�GLH�EDODQFLHUWH�(QHUJLH�REHQ�XQG�XQWHQ�JHI�KOW�XQG� IOLH�W�
GXUFK�EHLGH�6HLWHQ��:HQQ�VLH�ULFKWLJ�DNWLYLHUW�VLQG��ZLUG�GLH�/HEHQVNUDIWHQHUJLH��JHQDQQW��&+,���³.,´XQG�
�35$1$��� VHKU� LP� JDQ]HQ� .|USHU� YHUVWlUNW�� 'LH� +HLOHQHUJLH� GHV� 5HLNL� ZLUG� GXUFK� GLH�+DQGIOlFKHQ�
.ULVWDOOH� LQ� GHQ� +lQGHQ� DNWLYLHUW�� ZRGXUFK� NUDIWYROOH� (QHUJLH� IRNXVVLHUW� XQG� YRQ� GHQ� +DQGIOlFKHQ�
DXVJHVWUDKOW�ZHUGHQ�NDQQ��'LH�(QHUJLH�LQ�GHQ�+DQGIOlFKHQ�NDQQ�DXFK�EDODQFLHUW�ZHUGHQ��ELV�PDQ�HLQH�
1XOOSXQNWSRODULWlW�I�KOW�
:LU�VLQG� LP�3UR]HVV�GHU�$NWLYLHUXQJ�GHU�.URQH�GHU�NULVWDOOLQHQ�/LFKWNXJHOQ��GLH�GLH�6DDWHULQQHUXQJHQ�
XQVHUHU�:XU]HO�8UVSU�QJH�XQG�GLH� YLHOHQ�)DFHWWHQ�XQVHUHV�VLFK�VWHLJHUQGHQ�6HOEVWHV�EHLQKDOWHW��(V�
JLEW�HLQ�JHRPHWULVFKHV�0XVWHU��HLQHQ�'DYLGVWHUQ��GHU�GHQ�.HKONRSI���GLH�7K\PXVGU�VH��GLH�'UHLIDOWLJH�
)ODPPH�GHV�+HU]HQV�XQG GHQ�6RODUSOH[XV�YHUELQGHW�
(V� JLEW� HLQHQ� .UDIWVWDE�� GHU� KRUL]RQWDO� �EHU� GHQ� 5�FNHQ� YHUOlXIW� XQG� VLFK� DQ� GHP� 3XQNW� DQ� GHQ
6FKXOWHUQ� YHUHLQHQ�� ZR� GHU� lX�HUH� $UP� VLFK� GUHKW� �*HOHQN�� XQG� HLQH� .UDIWPDWUL[� HUVFKDIIW��
%DODQFHNULVWDOOH� LQ� GHU� )RUP� HLQHV� 'DYLGVWHUQV� ZHUGHQ� QXQ� LQ� GHQ� )��HQ� DNWLYLHUW�� :HQQ� ,KU�
YRUDQVFKUHLWHW�� ZHUGHQ� $QWHQQHQNULVWDOOH�� 'ULWWH�$XJH�.ULVWDOOH� XQG� 0RGXODWRUHQ�.ULVWDOOH� LP� *HKLUQ�
XQG�6FKlGHO�XQG�DNWLYLHUW�
(V� JLEW� HLQHQ� 5HJHQERJHQJ�UWHO� GHV� 6FK|SIHUOLFKWV�� GHU� GLH� (QHUJLHQ� DOOHU� ]Z|OI� 6WUDKOHQ� GHV�
JDODNWLVFKHQ� %HZXVVWVHLQV� HQWKlOW�� GHU� GLH� VLFK� GUHKHQGHQ� (QHUJLHQ�� GLH� VLFK� LP� JHVDPWHQ� .|USHU�
EHZHJHQ��VWDELOLVLHUW��ZHQQ�HU�GHQ�,QWHJUDWLRQVSUR]HVV�DOO�GHU�7XJHQGHQ��(LJHQVFKDIWHQ�XQG�$VSHNWH�
(XUHV�*|WWOLFKHQ�6HOEVWHV�EHVFKOHXQLJW�
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