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'DV� JHVDPWH� 8QLYHUVXP�� LQNOXVLYH� GLH� 0HQVFKKHLW�� VFKZLQJW� GXUFK� GLH� ZHOOHQI|UPLJH� .UDIW� GHU�
UK\WKPLVFKHQ�9LEUDWLRQ��',(�(1(5*,(1�'(5�6&+g3)81*�%(67(+(1�$86�/,&+7��./$1*�81'�
)$5%(�� $OV� GHU� +|FKVWH� 6FK|SIHU� GHQ� +HLOLJHQ� $WHP� GHU� 6FK|SIXQJ� LQ� %HZHJXQJ� EUDFKWH� XQG�
DXVDWPHWH�� KDOOWHQ� :HOOHQ� YRQ� /LFKW�� .ODQJ� XQG� )DUEH� GXUFK� GLH� *UR�H� /HHUH� ZLGHU�� 8QLYHUVHQ��
*DOD[LHQ��6RQQHQV\VWHPH��XQVHUH�(UGH�XQG�VRJDU�ZLU�DOV� LQGLYLGXHOOH�6HHOHQ�VLQG�HLQ�(UJHEQLV�MHQHU�
:HOOHQ� GHV� /LFKWV�� GHV� .ODQJHV� XQG� GHU� )DUEH�� 'DV� ZDU� GHU� $QIDQJ� GLHVHV� *UR�HQ� .RVPLVFKHQ�
7DJHV��YRU�%LOOLRQHQ�XQG�$EHUELOOLRQHQ�-DKUHQ�

:HQQ� ,KU�GLHVH�9RNDOW|QH�PDFKW��ZHUGHQ�VLH�GXUFK�(XHU�lWKHULVFKHV�&KDNUDV\VWHP�VFKZLQJHQ�XQG�
VLH� EDODQFLHUHQ�� KDUPRQLVLHUHQ� XQG� VWlUNHQ�� ZHQQ� ,KU� PHKU� XQG� PHKU� *|WWOLFKH� /LFKWVXEVWDQ]�
DXIQHKPW�� 'LHVHU� 3UR]HVV� KLOIW� (XFK�� PLW� /HLFKWLJNHLW� XQG� $QPXW� GXUFK� GHQ� 7UDQVIRUPDWLRQV���
0XWDWLRQVSUR]HVV� ]X� JHKHQ�� LQGHP� GDV� &KDNUDV\VWHP� KDUPRQLVLHUW� ZLUG� XQG� GDV� (XFK� GDEHL� KLOIW��
=XJDQJ�]X�GHQ�I�QI�K|KHUHQ�JDODNWLVFKHQ�6WUDKOHQ�GHV�*RWWHV�%HZXVVWVHLQV�]X�HUODQJHQ��DX�HUGHP�
ZHUGHQ� VLFK� GLH� /LFKWPHPEUDQHQ� DXIO|VHQ�� GLH� VLFK� XP� GLH� 5HVWH� (XUHU� ���6WUDQJ�'16� KHUXP�
EHILQGHQ��'LHVH�NUDIWYROOHQ�7|QH�KDEHQ�HLQHQ�:HOOHQHIIHNW�DXI�(XHU�QLHGHUHV�9LHU�.|USHU�6\VWHP��ZDV�
(XFK KLOIW�� GLH� IHVWHQ� *HGDQNHQIRUPHQ� XQG� QHJDWLYHQ� (QHUJLHQ� ORV]XODVVHQ� �GXQNOH� .ULVWDOOH�� ZLH�
(U]HQJHO� 0LFKDHO� VLH� QHQQW��� 0DFKW� (XFK� VHOEVW� GDV� *HVFKHQN� HLQHV� 7RQLQJV�� HV� LVW� HLQ� VHKU�
ZXQGHUEDUHV�XQG�NUDIWYROOHV�:HUN]HXJ�
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�4XHOOH��$WODV�GHU�&KDNUHQ��'DV�&KDNUD �+DQGEXFK
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'DV�:RUW�0$175$� LVW� HLQ� 6DQVNULWZRUW� XQG� EHGHXWHW� �'HU�*HGDQNH� XQG�.ODQJ�� GHU� EHIUHLW�
XQG�VFK�W]W�³
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'DV� :RUW� &+$.5$� LVW� HLQ� 6DQVNULWZRUW� I�U� 5DG� XQG� EHGHXWHW� �(QHUJLH]HQWUXP�� RGHU�
�NUHLVI|UPLJH� .UDIW��� 'LH� &KDNUHQ� KDOWHQ� GLH� LQGLYLGXDOLVLHUWHQ� (QHUJLHQ�� (LJHQVFKDIWHQ� XQG�
4XDOLWlWHQ�GHV�6FK|SIHUV��0DQFKPDO�QHQQW�PDQ�VLH�DXFK��9HUVWDQGHV]HQWUHQ���HQJO��PLQG��GHV�
SK\VLVFKHQ� .|USHUV�� :HQQ� GLHVH� 9HUVWDQGHV]HQWUHQ� DXVEDODQFLHUW� VLQG�� DUEHLWHQ� VLH� LQ�
+DUPRQLH�]XVDPPHQ��PLW�GHP�(UJHEQLV�GHU�6HOEVW�0HLVWHUXQJ��:HQQ�VLH�QLFKW�LQ�%DODQFH�VLQG��
HUVFKDIIHQ� VLH� 'LVKDUPRQLH�� .UDQNKHLW� XQG� &KDRV�� PLW� GHP� (UJHEQLV� YRQ� .DPSI� XQG�
=ZLHWUDFKW��



(LQ�DOWHU�6XIL�VDJWH�HLQPDO���:HQQ�'X�GLH�*DEH�GHV�.ODQJHV�KDVW��EUDXFKVW�'X�NHLQH�DQGHUH��
GHQQ�GLH�:HOW�ZLUG�HLQ�OHEHQGHV�0DQWUD��



'LH�9RNDOW|QH�� GLH� I�U� MHGHV�&KDNUD�JHQXW]W�ZHUGHQ�� VLQG�YRQ�-RQDWKDQ�*ROGPDQ� LQ� VHLQHP�%XFK�
Ä+HDOLQJ� 6RXQGV�� 7KH� 3RZHU� RI� +DUPRQLHV³� �GW�� Ä+HLOHQGH� .OlQJH�� 'LH� .UDIW� GHU� +DUPRQLHQ³��
HPSIRKOHQ��,FK�HPSIHKOH�GLHVHV�%XFK�VHKU��ZHQQ�,KU�PHKU�OHUQHQ�ZROOW��EHU�GLH�1XW]XQJ�GHV�7|QHQV��
GHV�hEHU�7|QHQV�XQG�GHV�.ODQJKHLOHQV��
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