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x ,Q�PHLQHU�SHUIHNWHQ�5HDOLWlW�IOLH�H�LFK�PLW�$QPXW�XQG�/HLFKWLJNHLW�LQ�GHU�GULWWHQ��YLHUWHQ�'LPHQVLRQ��
ZlKUHQG�LFK�PLW�GHQ�GLH�)UHTXHQ]HQ��*DEHQ�XQG�GHU�:HLVKHLW�GHU�I�QIWHQ�'LPHQVLRQ�UHVRQLHUH�XQG�
VLH�LQWHJULHUH�

x ,FK� VWUDKOH� /LHEH�� )ULHGHQ� XQG )UHXGH� DXV�� XQG� LFK�ZLUNH�ZLH� HLQ� .DWDO\VDWRU� I�U� GDV� (UZDFKHQ�
HLQHV�MHGHQ��GHQ�LFK�WUHIIH�

x ,&+�%,1 LQ�SHUIHNWHU�+DUPRQLH�PLW�PHLQHP�&KULVWXV�%HZXVVWVHLQ�XQG�PHLQHU�,&+�%,1�*HJHQZDUW�
x ,FK�ELQ�GDV�=(17580 PHLQHU�9LVLRQ�XQG�GLHVHU�5HDOLWlW�
x �/HJW� IHVW�� ZHU� ,KU� LQ� GLHVHU� QHXHQ� 5HDOLWlW� VHLG�� &KDUDNWHULVWLNHQ�� 7DOHQWH�� )lKLJNHLWHQ� XQG�

(LJHQVFKDIWHQ��GLH�GHQ�K|FKVWHQ�$XVGUXFN�GHVVHQ��ZHU�,KU�VHLG��EHVFKUHLEHQ��
x ,FK�ELQ�JO�FNOLFK��OLHEHYROO��IULHGOLFK�XQG�DEVROXW�QLFKW�XUWHLOHQG�
x ,FK� HUODXEH� MHGHP� 0HQVFKHQ�� GHQ� LFK� WUHIIH�� VHLQH� �LKUH� HLJHQH� 0HLVWHUVFKDIW� DXI� VHLQH� �� LKUH�

HLJHQH��HLQ]LJDUWLJH�$UW�]X�HUVFKDIIHQ�XQG�]X�OHEHQ�
x ,FK�ZHUGH�PHLQH�:HLVKHLW�QXU�WHLOHQ��ZHQQ�LFK�JHIUDJW�ZHUGH��XQG�QXU�ELV�]X�GHP�*UDG��GHQ�6SLULW�

PLU�YRUJLEW�
x ,FK�ELQ�NUHDWLY�XQG�EULQJH�,QIRUPDWLRQHQ�XQG�:HLVKHLW�KHUYRU��GLH�QLHPDOV�]XYRU�RIIHQEDUW�ZXUGHQ��

GLH�ZLFKWLJ�XQG�UHOHYDQW�VLQG�I�U�PHLQH�(QWZLFNOXQJ�XQG�GLH�(QWZLFNOXQJ�GHU�0HQVFKKHLW�
x ,FK�ELQ�LPPHU�YHUVSLHOW��IUHXGLJ�XQG�JO�FNOLFK��XQG�LFK�QHKPH�PLFK�VHOEVW�QLFKW�HUQVW�
x ,FK�VHKH 6FK|QKHLW�LQ�DOOHQ�'LQJHQ��DOOHQ�0HQVFKHQ�XQG�LQ�GHU�JHVDPWHQ�6FK|SIXQJ�*RWWHV�
x ,FK�HQWZLFNOH�XQG�PHLVWHUH�DOOH�7DOHQWH�XQG�)lKLJNHLWHQ�]XU�ULFKWLJHQ�=HLW�XQG�I�U�GHQ�'LHQVW�DQ�GHU�

0HQVFKKHLW��QLFKW�I�U�GLH�%HIULHGLJXQJ�GHV�(JRV�
x ,FK� ELQ� HLQ� �EHU]HXJHQGHU 6SUHFKHU�� VSUHFKH� LPPHU� PHLQH� :DKUKHLW� PLW� 8QWHUVFKHLGXQJV�

YHUP|JHQ�XQG�0LWJHI�KO�
x ,FK�ELQ� IlKLJ��]X� MHGHP�0HQVFKHQ��GHQ� LFK� WUHIIH��HLQH�%H]LHKXQJ�]X�ILQGHQ��XQG� LFK�EH]LHKH�YRQ�

PHLQHP�+|KHUHQ�6HOEVW�GLH�SHUIHNWH�,QIRUPDWLRQ��GLH�LFK�LKQHQ�ZHLWHUJHEH�
x ,FK�ELQ�HLQ�/HKUHU�XQG�HLQ�%HLVSLHO�GHU�I�QIWGLPHQVLRQDOHQ�5HDOLWlW�
x ,FK�ELQ�HLQ�+HLOHU�XQG�VWUDKOH�GLH�9LROHWWH�)ODPPH�GHU�7UDQVPXWDWLRQ�]X�MHGHUPDQQ��GHU�LQ�.RQWDNW�

PLW�PHLQHU�$XUD�NRPPW��XQG�JHEH� LKP�GDV�*HVFKHQN�GHU�/LHEH���GHV�/LFKWV�XQG�GLH�0|JOLFKNHLW��
VLFK�VHOEVW�]X�YHUEHVVHUQ��]X�UHYLWDOLVLHUHQ�XQG�]X�KHLOHQ�

x ,&+�%,1�(,1�0(,67(5�'(6�*g77/,&+(1�$86'58&.6�
x ,&+�:(5'(�(,1�08/7,�',0(16,21$/(5�0(,67(5�'(6�/,&+76�
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x ,FK�HUNHQQH��GDVV�DOO�GLH�'LQJH��YRQ�GHQHQ�LFK�GDFKWH��VLH�VHLHQ�DQ�PLU�QLFKW�ULFKWLJ��LQ�:DKUKHLW�GLH�
7�U�VLQG�]XU�(QWGHFNXQJ�PHLQHU�JU|�WHQ�6WlUNHQ�

x ,FK� ODVVH� DOOH� )XUFKW�� 9HUXUWHLOXQJ�� $EHUJODXEHQ�� DOOH� 'RJPHQ�� %HVFKUlQNXQJHQ� XQG�
(LQVFKUlQNXQJHQ�ORV��GLH�PLFK�LQ�GHU�GUHLGLPHQVLRQDOHQ�:LUNOLFKNHLW�JHIDQJHQ�KDOWHQ�

x ,FK� YHUVWHKH�� GDVV� MHGH� QHJDWLYH� 6LWXDWLRQ� RGHU� +HUDXVIRUGHUXQJ�� YRU� GHU� LFK� VWHKH�� HLQH�
0|JOLFKNHLW� LVW�� PHLQH� *HGDQNHQIRUPHQ� XQG )UHTXHQ]PXVWHU� DXI� HLQH� OLHEHYROOH� XQG�
HUPlFKWLJHQGH�$UW�XQG�:HLVH�DXV]XJOHLFKHQ�XQG�]X�KDUPRQLVLHUHQ�

/(517�� .h+1�81'�81(5+g57� ,1� (85(1� 9,6,21(1� =8� 6(,1� 67(//7� (8&+�6(/%67�$/6�
(,1(� /,(%(92//(�� 0(,67(5+$)7(� 6289(5b1(� (,1+(,7� 925�� 81'� )2508/,(57� '$11�
6(+5� '(7$//,(57�� :,(� ,+5� $/6� (,1� 0,76&+g3)(5� '(5� /,(%(�� '(6� /,&+76�� '(6�
)5,('(16�81'�'(5�)5(8'(�$5%(,7(1�81'�08/7,',0(16,21$/�)81.7,(5(1�:2//7�

x ,FK�ELQ�JHVXQG XQG� LQ�PHLQHU�(UVFKHLQXQJ� MXJHQGOLFK��HQHUJHWLVFK�PLW�HLQHU�%HJHLVWHUXQJ�I�U�GDV�
/HEHQ�

x ,FK�IXQNOH�PLW�9LWDOLWlW��XQG�LFK�VFKlW]H�XQG�IUHXH�PLFK��EHU�MHGHQ�7DJ�XQG�MHGH�0|JOLFKNHLW��PHLQ�
VLFK�LPPHU�ZHLWHU�DXVZHLWHQGHV�%HZXVVWVHLQ�DXV]XGU�FNHQ�

x ,FK� LQVSLULHUH�DQGHUH��GDPLW�VLH� LKUH�YHUDOWHWH�5HDOLWlW� ORVODVVHQ�XQG�LQ�GDV�1HXH�=HLWDOWHU�PLW�0XW�
XQG�)UHXGH�KLQHLQWDQ]HQ��7DJ�I�U�7DJ��XQG�LKU�/HEHQ�YROO�DXVVFK|SIHQ�

x -HGHQ� 7DJ� :(5'(� ,&+ PHKU� YRQ� PHLQHP� &KULVWXV�%HZXVVWVHLQ� PHKU� EHIlKLJW�� ZHQQ� HV�
KHUXQWHUVWHLJW�XQG�LQ�PHLQHP�.|USHU��*HLVW�XQG�LQ�PHLQHQ�(PRWLRQHQ�GLH�+HUUVFKDIW��EHUQLPPW�

x ,&+�67(,*( LQ�GLHVHP�.|USHU�DXI��DEHU� LFK�ZHUGH�DXI�GHU�(UGH�EOHLEHQ��ELV�PHLQH�0LVVLRQ�HUI�OOW�
XQG�PHLQ�6FKLFNVDO�YHUZLUNOLFKW�LVW�

x ,FK�ZHUGH�VWlQGLJ�GDQDFK�VWUHEHQ��6SLULW�RKQH�=|JHUQ�]X�IROJHQ�
x ,FK�KDEH�GLH�)lKLJNHLW��=XJDQJ�]X�ZHUWYROOHU�7HFKQRORJLH�DXV�GHQ�K|KHUHQ�'LPHQVLRQHQ�]X�KDEHQ��

]XP�:RKOH�DOOHU�
x ,FK� ZHUGH� LPPHU� EHVWUHEW� VHLQ�� DXWKHQWLVFK� XQG� KHU]]HQWULHUW� ]X� VHLQ� XQG� PHLQH� :�QVFKH� PLW�

GHQHQ�YRQ�6SLULW�LQ�(LQNODQJ�]X�EULQJHQ�

1HKPW�(XFK�=HLW�� GDU�EHU�QDFK]XGHQNHQ��ZHOFKH�$UW� YRQ�%H]LHKXQJHQ� ,KU�PLW� GHQ�0HQVFKHQ� LQ�(XUHP�
/HEHQ�KDEHQ�ZROOW��%H]LHKXQJHQ�YHUlQGHUQ�VLFK��XQG�ZLU�VXFKHQ�QLFKW�PHKU�DX�HUKDOE�YRQ�XQV��XP�HLQH�
%HVWlWLJXQJ�I�U�XQVHUHQ�6HOEVWZHUW�]X�HUKDOWHQ�RGHU�GDPLW�ZLU�XQV�JDQ]�XQG�YROOVWlQGLJ�I�KOHQ��:HQQ�,KU�
QHXH� %H]LHKXQJHQ� LQ� (XUHP� /HEHQ� Z�QVFKW�� P�VVW� ,KU� VLH� LQ� (XUH� 9LVLRQ� KLQHLQWXQ� XQG� GHWDLOOLHUW�
EHVFKUHLEHQ�� ZHOFKH� $UW� YRQ� %H]LHKXQJHQ� ,KU� ZROOW�� *HIlKUWH�� 6SLHOJHIlKUWH�� 6HHOHQJHIlKUWH��
*HVFKlIWVSDUWQHU� )UHXQG��HWF��7XW�VLH� LQ�(XUH�9LVLRQ�KLQHLQ��RKQH�VLH�]X�EHVWLPPHQ��JHEW�QXU�GLH�7\SHQ�
XQG�4XDOLWlWHQ�GHU�%H]LHKXQJHQ�DQ��GLH� ,KU�Z�QVFKW��XQG�GDQQ�ODVVW�(XHU�*|WWOLFKHV�6HOEVW�GDV�:XQGHU�
HUVFKDIIHQ��+DOWHW�(XUH�9LVLRQ� LPPHU�VR�NODU�XQG�SUlJQDQW�ZLH�P|JOLFK��6WUHEW� �HLQH�IUHXGYROOH��KHUUOLFKH�
/LHEH�XQG�(UI�OOXQJ�DQ��6DJW�MHGHQ�7DJ��

x ,&+� +$%(� -(7=7� 0(,1(1� 3(5)(.7(1� *()b+57(1� �RGHU� SHUIHNWHQ� )UHXQG�� 3DUWQHU� HWF���
:HQQ� ,KU� JHJHQZlUWLJ� HLQH� %H]LHKXQJ� KDEW�� GLH� QLFKW� (XUHQ� K|FKVWHQ� :�QVFKHQ� HQWVSULFKW��
NRQ]HQWULHUW�(XFK�DXI�GLH�SRVLWLYHQ�(LJHQVFKDIWHQ�GLHVHU�3HUVRQ�XQG�VDJW�LPPHU�QRFK�

x ,&+�+$%(�-(7=7�0(,1(1�3(5)(.7(1�*()b+57(1�
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x (U���6LH�N|QQWH�(XFK��EHUUDVFKHQ�XQG�GLHVHU�SHUIHNWH�*HIlKUWH�ZHUGHQ��:LVVW��GDVV�HV�PDQFKPDO�
I�U�(XFK�VHOEVW�DQJHPHVVHQ�LVW���(XHU�HLJHQHU�SHUIHNWHU�*HIlKUWH�]X�VHLQ�

,+5�0h667�(,1(�)(67(�*581'/$*(�)h5�$1'(5(�%(=,(+81*(1� ,1�'(5�3+<6,6&+(1�:(/7�
+$%(1��:,(�=80�%(,63,(/�=(,7��.$55,(5(��5(,&+780� ,KU�P�VVW�OHUQHQ��LQ�GHU�QDW�UOLFKHQ�6WUXNWXU�
XQG�QDFK�GHQ�5LFKWOLQLHQ�6SLULWV�]X� IOLH�HQ� �RGHU�(XUHP�*|WWOLFKHQ�6FKLFNVDO�PLW�/HLFKWLJNHLW�XQG�$QPXW�
IROJHQ���%,77(7�81'�$17:257(7���:,("���:$11"��³:2"´�³:,(9,(/"´
6$*7�

x ,FK�KDEH�DOOH�4XHOOHQ��GLH�LFK�EUDXFKH�XQG�Z�QVFKH�
x ,FK�OHEH�DP�SHUIHNWHQ�2UW��XP�PHLQHQ�SK\VLVFKHQ��PHQWDOHQ�XQG�HPRWLRQDOHQ�.|USHU�XQG�PHLQHQ�

6SLULW�]X�QlKUHQ��XP�PHLQH�0LVVLRQ�]X�HUI�OOHQ�
x ,FK�KDEH�GHQ�SHUIHNWHQ�-RE��GHU�PLFK�VRZRKO�ILQDQ]LHOO�XQWHUVW�W]W��DOV�DXFK�PLU�PHQWDOH��SK\VLVFKH��

HPRWLRQDOH�XQG�VSLULWXHOOH�%HIULHGLJXQJ�EULQJW��
x ,FK�PDFKH�PLU�QLHPDOV�6RUJHQ�XP�PHLQHQ�5HLFKWXP��
x $OOH�PHLQH�:�QVFKH��%HG�UIQLVVH�XQG�:�QVFKH�VLQG�HUI�OOW��QRFK�EHYRU� LFK� LKUHU�EHZXVVW�ZHUGH��

+LQVLFKWOLFK�(QWVFKHLGXQJHQ�]X�WUHIIHQ�XQG�GDQQ�]X�KDQGHOQ�LVW�PHLQ�7LPLQJ�SHUIHNW�
x ,FK�K|UH�LPPHU�DXI�XQG�IROJH�6SLULW�EHL�MHGHU�%HP�KXQJ��GHVKDOE�VLQG�PHLQH�(QWVFKHLGXQJHQ�XQG�

+DQGOXQJHQ�]XP�K|FKVWHQ�:RKOH�DOOHU�
x ,FK� SIOHJH� XQG� QlKUH�0XWWHU� (UGH� XQG� VLH� SIOHJW� XQG� XQWHUVW�W]W�PLFK��0HLQH�:HOW� LVW� HUI�OOW� YRQ�

/LHEH��)UHXGH��6FK|QKHLW��)ULHGHQ�XQG�.RPIRUW��LPPHU�
x

%(=,(+81*�0,7�'(5�=(,7�
x ,FK�ELQ�LPPHU�]XU�UHFKWHQ�=HLW�DP�UHFKWHQ�2UW�
x ,FK�WUHIIH�SHUIHNWH�(QWVFKHLGXQJHQ�KLQVLFKWOLFK�GHU�5HVVRXUFHQ�XQG�GHU�'LQJH��GLH�LFK�EUDXFKH��XP�

PHLQH�$UEHLW�]X�HUI�OOHQ�
x ,FK�OHEH��OLHEH��DUEHLWH�XQG�VSLHOH�PLW�)UHXGH��/HLFKWLJNHLW�XQG�$QPXW�DXI�GLHVHU�SK\VLVFKHQ�(EHQH��
x :DV�DXFK�LPPHU�LFK�EUDXFKH��HV�LVW�LPPHU�GD��EHYRU�LFK�ZHL���GDVV�LFK�HV�EUDXFKH�
x 0HLQ�6SLULW�IUHXW�VLFK��XQG�LFK�ELQ�LPPHU�VLFKHU�XQG�DP�ULFKWLJHQ�2UW�DXI�GLHVHP�3ODQHWHQ�
x ,FK�ZHUGH�LPPHU�IOH[LEHO�VHLQ�XQG�6SLULW�IROJHQ��VRZRKO�LQ�JUR�HQ�ZLH�LQ�NOHLQHQ�'LQJHQ�
x ,FK� ELQ�ZLOOHQV� XQG� IlKLJ�� GDV�� ZDV�6SLULW�PLFK� HUPXWLJW� ]X� WXQ�� ]X�PDQLIHVWLHUHQ� XQG�PLFK� QDFK�

VHLQHQ�$QZHLVXQJHQ�]X�ULFKWHQ��,FK�ZHUGH�LQWXLWLY�XQG�VSRQWDQ�IlKLJ�VHLQ��GLH�$UEHLW�]X�ILQGHQ�XQG�
DXV]XI�KUHQ��GLH�PLU�GLH�JU|�WH�)UHXGH�XQG�GLH�JU|�WHQ�%HORKQXQJHQ�EULQJW�

x 0HLQ�:HJ� GHV� 6FKLFNVDOV� ZLUG� VLFK� VWlQGLJ� YRU� PLU� HQWK�OOHQ�� XQG� LFK� ZHUGH� GHQ�:HJ� HQWODQJ�
WDQ]HQ�XQG�IOLH�HQ�

x ,FK�HQWZLFNOH�PHKU�XQG�PHKU�:HUN]HXJH��XP�PLW�DQGHUHQ�DQ�GHUHQ�(UZHFNXQJ�]X�DUEHLWHQ�
x 0HLQ� :XQVFK� LVW� HV�� ]X� GLHQHQ�� XQG� PLU� ZLUG� GHU� EHVWH� XQG� K|FKVWH� :HJ� JH]HLJW�� GLHV� ]XP�

K|FKVWHQ�:RKOH�DOOHU�]X�WXQ�
x ,FK�KDEH�XQEHVFKUlQNWH�9LWDOLWlW�XQG�GLH�=HLW�VWUHFNW�VLFK��GDPLW�LFK�DOO�GDV��ZDV�LFK�HUI�OOHQ�PXVV��

VFKDIIHQ�NDQQ�
x ,FK�KDEH�XQHQGOLFKH�*HGXOG��XQG�HLQH�J|WWOLFKH�8Q]XIULHGHQKHLW��GLH�0DQLIHVWDWLRQ�GHV�+,00(/6�

$8)�(5'(1 XQG�GDV�(UVFKHLQHQ�XQVHUHU�JHOLHEWHQ�(QJHOIUHXQGH�XQG�GHU�DXIJHVWLHJHQHQ�0HLVWHU�
XQWHU�XQV�]X�VHKHQ�
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63,5,7� 6,1*7� ,1� 0(,1(0� .g53(5� 81'� ,&+� %,1� ,1� (,1(1� 0$17(/� '(5� 81(1'/,&+.(,7�
*(+h//7�

%(*,117��',(�)85&+7�$8)�(,1(�1(8(�$57�=8�6(+(1�
6DJW�]X�(XFK�VHOEVW��ELV�,KU�HV�JODXEW�

x ,FK�KDEH�HLQH�QHXH�%H]LHKXQJ�]XU�$QJVW�
x $QJVW� LVW� HLQH� (PRWLRQ�� GLH�PLU� GLHQW�� XQG� LFK� KDEH� LPPHU� GLH�.RQWUROOH� �EHU�PHLQH�(PRWLRQHQ��

GDUXP�KDEH�LFK�.RQWUROOH��EHU�GLH�$QJVW�
'LH�$QJVW��EHUZLQGHQ�EHGHXWHW��,KU�N|QQW�VLH�HUOHEHQ��EHREDFKWHQ��REVHUYLHUHQ��YRQ�LKU�OHUQHQ�XQG�GXUFK�
VLH� KLQGXUFK�JHKHQ��$XI�GLHVH�:HLVH�ZLUG�(XFK�$QJVW�DOV�HLQH�:DUQJORFNH�GDI�U�GLHQHQ��ZDV� ,KU�(XFK�
EHZXVVW�ZHUGHQ�P�VVW��ZDV�QLFKW�LQ�%DODQFH�LVW��ZDV�ZLHGHU�LQ�%DODQFH�JHEUDFKW�ZHUGHQ�PXVV��(PRWLRQHQ�
EHVWHKHQ�DXV�QHJDWLYHQ�RGHU�SRVLWLYHQ�(QHUJLH�*HGDQNHQIRUPHQ��XQG�ZLU�N|QQHQ�VLH�PHLVWHUQ��VWDWW�LKQHQ�
]X�HUODXEHQ��XQVHUH�0HLVWHU�]X�VHLQ�

x ,&+� :(5'(� 0,5� )(67� 0(,1(� =,(/(�� %(675(%81*(1� 81'� 0(,1(� 3(5)(.7(� :(/7�
92567(//(1�

x ,&+� :(5'(� 63,5,7� 0(,1(� 9,6,21� $8)� 3(5)(.7(� :(,6(� 81'� ,11(5+$/%� '(5�
5,&+7,*(1�=(,7�0$1,)(67,(5(1�/$66(1�

x ,&+�$)),50,(5(�,00(5�³=80�+g&+67(1�:2+/(�$//(5´�
(XUH� 9LVLRQ� PXVV� PLW� HLQHP� QHXHQ� IULVFKHQ� +LQWHUJUXQG� HUVFKDIIHQ� VHLQ� XQG� HUI�OOW� PLW� %LOGHUQ�� GLH�
QDW�UOLFK�XQG�VSRQWDQ�VLQG��,KU�P�VVW�DOOH�QHJDWLYHQ�9HUKDIWXQJHQ�DQ�DOOHV�LQ�GHU�GUHLGLPHQVLRQDOHQ�:HOW�
GHU� )RUP� ORVODVVHQ�� 6HLG� ,KU� EHUHLW�� DOO� (XUH� 9HUKDIWXQJHQ� DQ� 0HQVFKHQ�� 2UWH�� %HVLW]H� XQG� DOWH�
*HGDQNHQPXVWHU�RKQH�$XVQDKPH�DXI]XJHEHQ"
:$6�81'�:(5�%,1�,&+�,1�',(6(5�1(8(1�5($/,7b7"�
0(,1� ,11(5(5� �(5'(1��� .5(,6� '(6� %(:86676(,16� 
 +LHU� SODW]LHUW� ,KU� DOO� GLH� ZHOWOLFKHQ� NOHLQHQ�
'LQJH��GLH�(XUH�5HDOLWlW�DXVPDFKHQ�

x 0RPHQW� I�U� 0RPHQW�� 7DJ� I�U� 7DJ� H[LVWLHUH� LFK� LQ� SHUIHNWHU� IUHXGLJHU� +DUPRQLH� PLW� PHLQHP�
*|WWOLFKHQ�6HOEVW��

x ,FK�HUODXEH�MHGHP�0RPHQW��VLFK�LQ�3HUIHNWLRQ�]X�HQWIDOWHQ�
x ,FK� OHJH� NHLQH� %HVFKUlQNXQJHQ� DXI� PHLQH� *U|�H�� NHLQH� (LQVFKUlQNXQJHQ� DXI� PHLQH� )UHXGH��

.UHDWLYLWlW�XQG�5HLFKWXP��
x ,FK�ZHL���GDVV�GLH�)UHLJLHELJNHLW�XQG�GLH�6FK|QKHLW�GHV�8QLYHUVXPV�GD�LVW��XP�PLFK�]X�HUIUHXHQ�
x ,FK� DN]HSWLHUH� PHLQ� *|WWOLFKHV� (UEH� RKQH� $XVQDKPH� PLW� 'DQN�� XQG� GDQQ� WHLOH� LFK� GLHVH�

)UHLJLHELJNHLW�PLW�DOO�MHQHQ��GLH�LFK�WUHIIH�
x ,FK�]LHKH�]X�XQG�GXUFK�PLFK�MHQH�'LQJH��GLH�I�U�PHLQ�K|FKVWHV�=LHO�XQG�]XP�JU|�WHQ�:RKOH�DOOHU�

VLQG�
x ,FK�ELQ�HV�ZHUW��GLH�JU|�WHQ�XQG�NRVWEDUVWHQ�'LQJH��GLH�GLHVH�:HOW�DQ]XELHWHQ�KDW��]X�HUKDOWHQ�

0(,1�.260,6&+(5�.5(,6�'(6�%(:86676(,16�
x ,FK�EHVWLPPH�XQG�EHDQVSUXFKH�PHLQH�+HUUOLFKNHLW�XQG�PHLQ�J|WWOLFKHV�(UEH�
x ,FK� ZHL��� GDVV� LFK� HLQ� :HVHQ� GHV� /LFKWV� ELQ�� HQWZHGHU� (QJHO��� JDODNWLVFKHQ� RGHU� XQLYHUVHOOHQ�

8UVSUXQJV��GDV�]XJHVWLPPW�KDW��HLQ�)UDJPHQW�VHLQHU�VHOEVW�KLQXQWHU�GXUFK�GLH�0XOWLGLPHQVLRQHQ�]X�
VHQGHQ��XP�HLQH�+�OOH�DXV�)OHLVFK�DQ]XQHKPHQ�XQG�HLQ�ZHVHQWOLFKHU�7HLO�GHV�JUR�HQ�([SHULPHQWV�
DXI�GHP�3ODQHWHQ�(UGH ]X�VHLQ�

67(//7�(8&+�(8(5�+g&+67(6�6&+,&.6$/�$8)�(5'(1�925��:$6�,67�(8(5�/(7=7(6�=,(/"
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5211$6�9,6,216�(5./b581*��,FK�ELQ�HLQ�(QJHOZHVHQ�LQ�PHQVFKOLFKHU�)RUP��,FK�ELQ�HLQ�$EJHVDQGWHU�
YRQ�(U]HQJHO�0LFKDHO��GHU�DXI�GLH�(UGH�NDP��XP�GDV�PDWHULHOOH�5HLFK�I�U GLH�*UR�HQ�:HVHQ�GHV�/LFKWV�]X�
HUIDKUHQ�XQG�XP�VLFK�DQ�DOO�GHU�6FK|QKHLW��GHU�)UHLJLHELJNHLW�XQG�:XQGHU��GLH�GLH�SK\VLVFKH�(EHQH�]X�
ELHWHQ�KDW��]X�HUIUHXHQ��,FK�ZHUGH�EOHLEHQ��ELV�PHLQH�0LVVLRQ�HUI�OOW�LVW��GDEHL�GLH�/LHEH��GLH�:HLVKHLW�XQG�
GLH� :DKUKHLW�� PLW� GHQHQ� LFK� EHVFKHQNW� ZXUGH�� WHLOHQG�� XQG� PLFK� GDQQ� ZLHGHU� PHLQHP� JHOLHEWHQ� /RUG�
0LFKDHO��DQVFKOLH�HQ��XP�]ZLVFKHQ�GHQ�6WHUQHQ�XQG�LP�2PQLYHUVXP�DXI]XVWHLJHQ��,FK�ZHUGH�YHUVXFKHQ��
EHZXVVW� DXI]XVWHLJHQ� XQG� %DODQFH� XQG� +DUPRQLH� LQ� GLHVHU� 9HUN|USHUXQJ� ]X� HUUHLFKHQ�� LQGHP� LFK� GDV�
/HEHQ� YROO� DXVVFK|SIH� XQG� PHLQH� (UGHQPLVVLRQ� HUI�OOH�� XQG� GDQQ� ZHUGH� LFK� GXUFK� GLH� 7�U� GHU�
7UDQVPXWDWLRQ�LQ�GLH�K|KHUHQ�5HLFKH�GHV�/LFKWV�JHKHQ��GLH�PHLQH�ZDKUH�+HLPDW�VLQG�

6&+5(,%7�(85(�9,6,216�(5./b581*��/(*7�'$6�)81'$0(17�)h5�',(�(027,21$/(�1$785�
(85(5� 9,6,21� :DV�PDFKW� (XFK� IURK� XQG� HUI�OOW� (XFK�PLW� 'DQNEDUNHLW"�:LU�P�VVHQ� XQVHUHP�6SLULW�
HUODXEHQ�DXI]XVWHLJHQ��XQG�ZLU�P�VVHQ�VRZRKO�GDV�LQQHUH�.LQG�DOV�DXFK�GLH�6HHOH�QlKUHQ��6HLG�ZLOOHQV��
GDV�� ZDV� GLH� 8QVFKXOG� LP� ,QQHUQ� EHU�KUW� XQG� QlKUW�� DXV]XGU�FNHQ� XQG� ]X� EHDQVSUXFKHQ�� )UHXGH��
9HUJQ�JHQ��6SRQWDQHLWlW�RGHU�7UDXHU��bUJHU��)XUFKW�� I�KOW�GLHVH�(PRWLRQHQ��DEHU�HUNHQQW��GDVV�,KU�QLFKW�
GLHVH� (PRWLRQHQ� VHLG�� :HQQ� ,KU� (XUH� *DQ]KHLW� DXVGU�FNW�� SUDNWL]LHUW� ,KU� VSRQWDQH�� DXWKHQWLVFKH�
(PRWLRQHQ��
,FK�ELQ�PLU�EHZXVVW��GDVV�LFK�bUJHU�I�KOH��,FK�ELQ�PLU�EHZXVVW��GDVV�LFK�7UDXHU�I�KOH��,FK�ELQ�PLU�EHZXVVW��
GDVV�LFK�PLFK�lQJVWOLFK�I�KOH��XQG�LFK�ZlKOH�HV��DXI�GLHVH�(PRWLRQHQ�DXI�HLQH�OLHEHYROOH��HUPlFKWLJHQGH�
$UW�XQG�ZHLVH�]X�UHDJLHUHQ��LQGHP�LFK BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
(5,11(57�(8&+��³,&+�%,1´�VLQG�GLH�PDFKWYROOVWHQ�:RUWH��GLH�,KU�MHPDOV�VDJHQ�ZHUGHW��GHVKDOE���,FK�ELQ�
lUJHUOLFK��,FK�ELQ�WUDXULJ��,FK�ELQ�lQJVWOLFK��JHEHQ�GLHVHQ�(PRWLRQHQ�QXU�PHKU�.UDIW��0DFKW�
,+5�6(,'�1,&+7�(85(�(027,21(1�81'�(85(�(027,21(1�+$%(1�185�'(1�+$/7�$1�(8&+��
'(1�,+5�(5/$8%7�

:,5�0h66(1�',(�*581'/$*(1�'(5�81,9(56(//(1�*(6(7=(�81'�35,1=,3,(1�0(,67(51�81'�
:,66(1��:,(�',(6(6�81,9(5680�$8)�'(1�35$.7,6&+67(1�(%(1(1�)81.7,21,(57�

)5(,+(,7�'(6�$86'58&.6�
x ,FK�ELQ�IUHL��YROONRPPHQ�VSRQWDQ�]X�VHLQ�XQG�PHLQHQ�HLJHQHQ�1HLJXQJHQ�XQG�:�QVFKHQ�]X�IROJHQ��

VR�ODQJH�VLH�]XP�K|FKVWHQ�:RKO�VLQG�
x ,FK�PXVV�QLFKW�PHLQH�$XIUHJXQJ��GLH�,QWHQVLWlW��GDV�'UDPD�RGHU�GLH�DEHQWHXHUOLFKHQ�$QQlKHUXQJHQ�

DQ�GDV�/HEHQ�PDQLSXOLHUHQ�RGHU�NRQWUROOLHUHQ�
x ,FK�HUVFKDIIH�KHUYRUUDJHQGH��SRVLWLYH��VFK|QH�:HJH��XP�DOO�GLH�JXWHQ�'LQJH�LQ�PHLQHP�/HEHQ�]X�

KDEHQ�
x ,FK� ELQ� LPPHU� IU|KOLFK� XQG� NUDIWYROO�� HUI�OOW�PLW� /HEHQVNUDIW� XQG� G\QDPLVFKHP�$XVGUXFN�� XQG� DXI�

HLQHU�NRQVWDQWHQ�6SLUDOH�HLQHU�9RUZlUWVEHZHJXQJ�
x 7lJOLFK�VFKUHLWH�LFK�]XU�(UI�OOXQJ�PHLQHU�9LVLRQ�PLW�HLQHP�SHUIHNWHQ�6LQQ�I�U�GLH�5LFKWXQJ�YRUDQ�



�

x ,FK� HUZDUWH� LPPHU� GDV� %HVWH� YRQ� GHQ� 0HQVFKHQ�� XQG� LFK ZHUGH� PLFK� LPPHU� EHP�KHQ�� PHLQ�
%HVWHV�]X�JHEHQ�

x 0HLQ�/HEHQ�LVW�HUI�OOW�YRQ�:XQGHUQ��6FK|QKHLW�XQG�)UHXGH�
x 0HLQ�6SLULW�I�KUW�PLFK�LPPHU�]X�PHLQHP�K|FKVWHQ�XQG�EHVWHQ�=LHO��XQG�LFK�ELQ�LPPHU�YHUVRUJW�PLW�

GHQ�'LQJHQ��XP�HV�PLW�/HLFKWLJNHLW�XQG�$QPXW�]X�HUUHLFKHQ�
x ,FK� XQWHUVW�W]H�� OLHEH� XQG� VFKlW]H� DOOH� 'LQJH�� LFK� HUKDOWH� 8QWHUVW�W]XQJ� XQG� /LHEH� XQG� ZHUGH�

JHVFKlW]W�

x ,&+�:(,66�� ,&+�%,1�HLQ�ZHVHQWOLFKHU�� NRVWEDUHU� 7HLO�PHLQHU�6HHOHQJUXSSH� XQG� DXFK�7HLO� HLQHU�
JU|�HUHQ�(QHUJLH��GLH�VLFK�VFKOLH�OLFK�GHP�6FK|SIHU�YRQ�$//(0 ZLHGHU�DQVFKOLH�HQ�ZLUG�

x ,&+� :(,66�� ,&+� %,1� HLQ� EHZXVVWHU� $XVGUXFN� GHV� *|WWOLFKHQ�� XQG� GDVV� LFK� LPPHU� PHLQ�
HLQ]LJDUWLJHV�%HZXVVWVHLQ�EHZDKUHQ�ZHUGH�

x ,&+�:(,66�� GDVV� GLH� NUDIWYROOVWH� $UW� ]X� OHEHQ� LVW�� 6SLULW� ]X� HUODXEHQ�� GXUFK�PLFK� ]X�ZLUNHQ�� XP�
PHLQHQ�7HLO�GHU�*|WWOLFKHQ�0LVVLRQ�]X�HUI�OOHQ�

x ,&+� )2/*( IUHXGLJ� PHLQHP� *|WWOLFKHQ� =LHO� XQG� PHLQHU� %ODXSDXVH� MHGHQ� 7DJ� PLW� JUR�HP�
(QWKXVLDVPXV�

817(56&+(,'81*69(50g*(1�
x ,FK�KDEH�GLH�)lKLJNHLW�XQG�GDV�8QWHUVFKHLGXQJVYHUP|JHQ��PHLQH�9HUVLRQ�GHV�+LPPHOV�DXI�(UGHQ�

]X�PDQLIHVWLHUHQ�XQG�]X�XQWHUVW�W]HQ��LQ�MHGHP�0RPHQW�
x ,FK�ZHL��LQWXLWLY��RE�HV�PHLQ�+|KHUHV�6HOEVW�LVW�RGHU�QLFKW��GDV�PLFK�OHLWHW��XQG�LFK�HUNHQQH��ZHQQ�

HV�HLQHQ�QHJDWLYHQ�(LQIOXVV�YRQ�LUJHQGHLQHU�4XHOOH�JLEW��GLH�YHUVXFKW��PLFK�]X�PDQLSXOLHUHQ�XQG�]X�
NRQWUROOLHUHQ�

x ,FK�KDEH�GLH�)lKLJNHLW��MHGH�QHJDWLYH�(QHUJLH��GLH�PHLQ�(QHUJLHIHOG�DQJUHLIW��]X�WUDQVPXWLHUHQ�XQG�
XP]XZDQGHOQ�

x 0HLQ� =LHO� LVW� HV��PHLQ� HLJHQHV� 6FKDWWHQVHOEVW�PLW� /LFKW� ]X� HUI�OOHQ� XQG� GLHVHV� /LFKW� ]X� DQGHUHQ�
DXV]XVWUDKOHQ�

x 1LFKWV�DX�HU�/LHEH���/LFKW�KDW�HLQHQ�(LQIOXVV�DXI�PLFK�

3+,/2623+,(��
x ,FK�KDEH�PHLQH�HLJHQH�SHUV|QOLFKH�3KLORVRSKLH�GHV�/HEHQV��
x ,FK�OHEH�PHLQH�:DKUKHLWHQ��KDQGOH�QDFK�PHLQHQ�:RUWHQ�XQG�IOLHJH�PHLQH�9LVLRQ��XQG�LFK�HUODXEH�

DQGHUHQ��GDVVHOEH�]X�WXQ�
x 0HLQ�/HEHQ�LVW�HUI�OOW�PLW�)ULHGHQ�XQG�+DUPRQLH��XQG�PLU�JHKW�HV�JXW��ZHQQ�LFK�DOOHLQ�ELQ��
x ,FK�ELQ�QLHPDOV�HLQVDP�
x ,FK�VFKlW]H�PHLQH�(LQVDPNHLW�
x 'LH�HLQ]LJ�ZDKUH�0DFKW�LVW�GLH�0DFKW�PHLQHV�6SLULWV��GHU�PLFK�PLW�DOOHP�YHUVRUJW�
x ,Q�PHLQHU�9LVLRQ�HKUH�LFK�GLHVH�ZDKUH�4XHOOH�GHU�0DFKW�XQG�HUODXEH�LKU��VLFK�LQ�PHLQHP�/HEHQ�LQ�

MHGHP�0RPHQW�DXI�9ROOVWH�DXV]XGU�FNHQ�
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x ,FK�KDEH�LPPHU�DOOHV��ZDV�6SLULW�P|FKWH��GDV�LFK�KDEH��
x ,FK�XQWHUVW�W]H�DQGHUH�:HVHQ��LKUHQ�HLJHQHQ�6SLULWV�]X�IROJHQ�
x ,FK� ZLGPH� PLFK� YROONRPPHQ� GHU� (UI�OOXQJ� GHU� *|WWOLFKHQ� $EVLFKW� XQG� GHP� =LHO� � PHLQHU�

(UGHQPLVVLRQ�

6((/(1*5833(�
x :lKUHQG�LFK�IHVW�DXI�GHU�(UGH�XQG�LQ�GHU�GULWWHQ���YLHUWHQ�'LPHQVLRQ�JHHUGHW�ELQ��KDEH�LFK�EHZXVVW�

=XJDQJ�]X�,QIRUPDWLRQHQ�XQG�]XU�:HLVKHLW�DXV�GHU�I�QIWHQ�'LPHQVLRQ�XQG�GDU�EHU�
x ,FK� ELQ� IlKLJ�� NODU� XQG� ZDKUKDIWLJ�PLW� PHLQHQ� )�KUHUQ�� /HKUHUQ��0HLVWHUQ�� (QJHOKHOIHUQ� XQG� GHQ�

JUR�HQ�:HVHQ�GHV�/LFKWV�]X�NRPPXQL]LHUHQ��6LH�JHEHQ�VWlQGLJ� ,QIRUPDWLRQHQ�XQG�:HLVKHLW��XP�
PLFK�XQG�DQGHUH�DXI�GHP�3IDG�GHU�(UOHXFKWXQJ�]X�I�KUHQ�XQG�]X�XQWHUVW�W]HQ�

x ,FK� ELQ� HLQ� *|WWOLFKHV� ,QVWUXPHQW� GHV� /LFKWV�� GXUFK� GDV� GLH� K|KHUHQ� 'LPHQVLRQVIUHTXHQ]HQ� GHU�
6FK|SIXQJ�IOLH�HQ�

x 9RQ�GLHVHP�0RPHQW� DQ�ZHUGH� LFK�YROO� XQG�JDQ]�PHLQH�SHUIHNWLRQLHUWH�9HUVLRQ�GHV�+LPPHOV�DXI�
(UGHQ�OHEHQ�

x -HGHQ�7DJ�ZHUGH�LFK�HLQ�0HLVWHU�GHU�*|WWOLFKHQ�0DQLIHVWDWLRQ�LQ�GHU�:HOW�GHU�)RUP��XQG�LFK�JHKH�
�EHU�GLH�%HVFKUlQNXQJHQ�XQG�(LQVFKUlQNXQJHQ�GHU�GUHLGLPHQVLRQDOHQ�:HOW�KLQDXV�

x ,FK�WUDJH�GLH�)DFNHO�GHV�/LFKWV�
x ,FK�VWUDKOH�GLH�/LHEH�GHU�(QJHO�DXV�

x 921� 181� $1� =,(+(� ,&+� 0(+5� 81'� 0(+5� 0(,1(5� 3(5)(.7(1� ,&+� %,1�*(*(1:$57�
*277(6�=8�0,5��'85&+�0,&+�81'�80�0,&+�+(580��-('(1�7$*�

x ,&+� %,1� (,1(� 3(5)(.7(� (5:(,7(581*� 0(,1(5� ,&+�%,1�*(*(1:$57� 81'�
9(5.g53(5(�'$6�&+5,6786�%(:86676(,1�
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